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CITY COUNCIL MINUTES
Special Meeting

Time 10:00 a.m.

Date 04/24/89

City Council Chambers
735 Eighth Street South
Naples, Florida 33940

Mayor Putzell called the meeting to order and presided as Chairman:

VOTr
ROLL CALL: Present: Edwin J. Put:ell, Jr.,

Maymr

William E. Barnett
(le f t (0:15 a.m.)

Alter- R. Craw+hrd, Jr.
Jnhn T. m,,Av.,
Paul W. Muannar
Lyle S. Fichardabn,

Counnilman

Absent:	 Kim Anderson-McDonald.
Councilman

Also Pr===nt:
Franklin C. Jones, City Manager
David W. Pyrders- City Attorney
Jodie M. O'D r iscoll, Deputy Clerk

Ra y Anderson, Manaqer of Administration
for the Airport

Robe r t Tiffany, Vice-Chairman Airport
Authority

Pat Wasson, WNOG

* * *

---RESOLUTIO N NC. SP-5817	 ITEM 

A RESOLUTION OF THE CITY COUNCIL IN AN
ADVISORY CAPACITY APPROVING REFINANCING OF
AN EXISTING OUTSTANDING S2,000,000
OBLIGATION AND FINANCING OF APPRnXIMATPLY

'a-L-00,000 IN NEW CAPITAL PROJECTS AT THE
NAFL FE AIRPORT BY THE CITY OR NARIPg

AIR FORT AUTHORITY;	 AND	 PROVIDINP.	 AN

EFPECTIVE DATE.

Title not read.

City Attorney Rynders cited Fart C, Section 4 (n) of

th e Napl es City Charte r which governs that the

i == uanc e of any obligation by the Airport Authority
jr eces-is of 12-mi1lion requires the review of City
Council in an advisory capacity.	 By refinancinp

these bonds, the -. Authority hopes to save
approimately 10% of- its .debt service cost or
approximately 514- to $1$0500.4Per . year... .

In response to Mayor Putz .s11, City Attorney Rynders
Advieed this bond iseue was only in draft form And
could be subjeot to chanpe. He further pointed out
that Vice-Chairm an Tiffany	 could also have	 a
recommendation at the Authority's meeting 	 that
afternoon which would bring the amount to be
financed under $2-mi11icn and not require City
Council approval.

Airport Manager Anderson explained the monies were
needed to refinance a current issue of
S-1.725-mil1ion end add 5600,000 to a capital project
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rurrentiv und e r	 w?y,
development.

namely for	 water	 line

Cnunrlm an Crawford	 as red about	 the	 post ic is
refnon o this issue and when '=,,,rh activity could
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take piece.	 Usually,	 these bonds	 can be	 refundeo

ef t s r the cellable dete And	 in	 the ceee of	 advanced

rsfund i n p ,	 it ren be done at any time, 	 City Attorney

Rynde r s	 Sle.

•	 •

Then,	 Mayor Futzell	 aeked what	 the	 interest rate for

thi a	 j e t-us would be	 to which Ti,'.	 Andereon	 e,pleined

thet	 R =rnstt	 Bank	 her	 o f fered	 8.35',1:	 however,

bsn eu as	 n +	 c s rt e in	 fede r e:	 rep , k3ations	 they	 t•:"S

UM4'-' 1. 	 to	 ho n or	 that	 p r ice.	 .	 Therefore,	 it	 has

b s coma ,-,=====r.,	 for	 the	 Author ity	 to see.;-	 fundinp

frnm	 c ,:ne-	 lendins	 inetitutions,	 but	 it	 feele
n onf: Hsn t 	 that a	 • ete cicee to	 the one	 previouel
puntsn ny Barnstt Benk can be obtained.	 The term C4

this bnnM	 is presup p osed	 to be	 fiieed,	 he	 further

Advised.	 .
•

In re s p on ==	 to Mayor Futrell,	 City Attorney	 Rynders
advised	 the	 City Charter	 provision re,sardins:	 such
activit y b y the Authority was a result of	 litisat-ion
bstwss n ths	 City	 and	 the	 Authority.	 Some	 time
durin g	the mid	 1 q70'e,	 tne airport was	 considerinp
proposals	 fo r a	 new airline	 terminal	 which 5Jaa.	 to
houa s a	 five star	 restaurant.	 City	 Council	 took
el-tception	 to	 this	 plan	 and	 ben	 exeroisirs	 its
power over the Authority.	 Mr.	 Barnett pointed	 out
tn.Ft Council	 would only	 be ectins	 in	 Cr 	 advisory
capacity today	 and	 reperdleee	 o f	its	 action,	 the
Authority could p roceed as planned.	 .

Vice-Chairman Tiffany spoke	 briefly about his	 pier-
to aocuire	 lees than	 the SO-million whinh wc4ild	 not
repuire Council	 approval : 	He	 advised th a t a	 lore!
bank her	 piven	 the Authority a	 line n=	 r rm,-lit 1 , p	 to
$2-0illion	 which,	could	 free	 up	 the	 r=,==-,/,=-"=	 from
this	 re f undinp,	 thereby,	 decreasinp the tota l 	amount
o f	monie'e	 needs-i.	 In	 response	 to	 Councilman
Muenzer,	 Mr.	 Tiffany said he b s lisvsH	 th s	Airpnrt's
revenues sufficient	 to f und	 this	 entivity.

Mayor Rutzell	 suppe a t a d	 the r sa ollitinn	 inmirate thei7

Anderson-
McDonald

-Barnett
Crawford
Graver	 '
Muenzer
Richardson
•	 zell
(5-0)

X

X

X
X
X
X

Co,...ncil	 woulH	 not	 onjsnt	 to	 thi=	 rsfinandinp.	 'i--c
than	 it	 e=orova=	 ,-,-F	 ,,,,j rh	 COtI vitV	 i ,,, m,,;„	 ,..	cr_.
menv	 iten a	 atiil	 wa rs	 not	 deer with	 rePar	 to	 t".'.F.-
issue.	 -

**

MOT ION:	 To ARFVE the re=olution with the
aforementioned amendmsnt.

***	 ***

ADJOURN:	 10:28 a-m.	 4( i	 IIIP	 OF	 —
•	 .	 Or

f-..-:e	
(---17/

•41100"11

JANET CASON	 '	 11	
PUT IE .:. III tta yo r IF

CITY CLERK	 .

-- tr tfil) 	C	 • (42-4-01
DIE M.	 O'DRISCril (

DEPUTY CLERK

These	 minutes	 of	 the	 N a plsa	C i ty	 Council	 wsrs
ap p roved on	 .
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