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CITY COUNCIL MINUTES
Special Meeting

10:00 a.m.

Time
Date 04/24/89

City Council Chambers
- o3 735 Eighth Street South
. Naples, Florida 33940

Mayor Putzell called the meeting to order and presided as Chairman:

VOTE
ROLL CALL: FPresent: Edwin J. Putzell, Jr., M|s
Mayor O|E
T1C
mllllfm E. 5ar?ert CouNCIL T 0 1Y
l1e+t. 10418 a.m.) MEMBERS O|IN |E N
R. Crawsord, Jr N |D |s (o]
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Councilman

Abssnt: Kim Andsrzon-McDonzld,

Also Fresant:
Franklin C. Jones, City Msnagse
David W. Rynders, City Attornsy
Jodis M., CG’'Driscoll, Deouty Clerk
Ray Andesrson, Mansgsr of Administrstion
for the RAirpaort
Robert Tiffany, Vice-Chairman Airport
Authority
Fat Wasson, WNOE
*ww *wE ; ¥

SOLUTION ND. 89-5817 ITEM 1

A RESCLUTION OF THE CITY COUNCIL IN AN
ADVISORY CAPACITY AFFROVING REFINANTING GF
AN EXISTING OUTSTANDING $2, ugu,ﬁﬁm
OELIGATION AND FINANCING OF AFFROXIMATEL
££00,000 IN NEW CAFITAL FROJECTS AT TH;
N&GFLES AIRFORT BY THE CITY OF NAFLES
AIRFORT  AUTHORITY;  AND  PROVIDING AN
EFFECTIVE DATE.

Title not rezd.

Il

crney Rynderz cit Fart C, S=cti
ez City Cha'te which governs hat the
of any obligation by the Airpor
= of $2-millicn reguires the review of City
in an advisory capacity. By refinancing
thes: b =, the . Authority hopes to save
epproxims vy 10% of :its..debt eservice cast or
approximately $14- to SIE,DUU.pEP_Yesr

In responss to Mayor Fuizell, Clty Attorney Rynders 3
advizsd this bond issns was only in draft form and
could be subiszt tc chanzes. He further pointed out
‘that Vice-Chairman Tiffany could alsoc have a
recommendaticon at  ths Authority’'s mesting that
afternoon which would bring ths amount o =

financed under $2-millien and not require City
Conncil zpproval.

Pirport Msrag=r Anderscon explained the monies ware

r=edead to rafinsnce el current izsue o E
$1.725-million =nd add 300,000 to a capita2l project
currentlyv under wWav, n=mely for water line

devaloermant.
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take plac=. Uzually, these bonds can be refundsd
after the callable date and in the case of advanced
refunding, it can be don= at any time, City Attorney
Rynderes €3iad.
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P1*y Chart regarding =
bv the Authority was & 1t of litigat
between tne City and the Guthoriiy. Some
during the mid 1570's, the airpori was consigsring
procosals for 2 new airline terminal  which w
houss a2 Five star restzurzant. City Council
exception to this plan and ©besgan sxercisirg
powsr over the Authority. Mr. EBarnstt pointed out
that Council would only Be acting in an acy
capacity todsvy  2nd resardless of it=  acticn,
Anthority could procesd as planned.
Vice-Chairmza £ iefly zbout his plan
to acsuir b f lien which wonld not
recuirs -] adviesd that 2z 1zz:21
barmk h=2d civen ths Anthority a2 lina of cradit g to
hich  could free uwp the ressrves from
ng, thareby, decreasing ths total asmonnt
needed, In rasponss to Ccuncilman
: Tiffany =aid he belisved the Airport
revenues sutficient to fund this activity.
Mavor Putze sucasstad the ressluftion indics
Council w not ohiect to thiz refinancin
than it roves of  such ackivitv  inasmu Anderson-
manv iten i were not clear with regsrd McDonald X
i . .Barnett X
Crawford X
MOTION: resoluticon with tne Graver X X
zforemsntionad amendment. Muenzec X
Richardson X|X
e zell X
(5-0)
giDlE M. G°DRISCO
DEFUTY CLEQV i
These minutes of the Nsples City Courcil wers
approved on : 4
.
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